E-AUCTION SALE NOTICE FOR SALE OF ASSETS AS PER THE DIRECTIONS OF THE HON’BLE SUPREME
COURT OF INDIA ORDER DATED 13/08/2024 IN THE CIVIL APPEAL NOS. 1487-1488/2018 (GURLAL
SINGH GREWAL & ORS. VERSUS M/S UPPER INDIA STEEL MANUFACTURING AND ENGINEERING
COMPANY LTD. MANAGING DIRECTOR & ORS.).

[ Notice is hereby given to the public in general that the below mentioned assets will be sold on “As is

where is, As is what is and w

hatever there is” basis on 30.12.2024

The base price and the earnest money deposit will be as mentioned in the below table:

59/06, 59/05, 59/04, 59/07 as per wasika
no. 2309 dated 14.08.1962 in the name of
M/S Upper India Steel Manufacturing &
Engineering Company Limited.

Plant and Machinery installed at the above
mentioned Industrial Land and Building of
the company measuring 1,40,597 sq. yds.

Note : ASSETS “A” AND “B” WILL BE SOLD
TOGETHER AS ONE LOT,

NAME OF THE
OWNER OF THE DETAILS OF THE ASSETS BASE PRICE EMD
PROPERTY
M/S Upper India Steel | A. Industrial Land and Building situated at
Manufacturing & Village Sherpur, adjoining Giaspura railway
Engineering Company crossing, Industrial Focal point, near
Limited Giaspura Chowk, Dist. Ludhiana, measuring
1,40,597 sq. yds. Vide plot/khasra no. A-1,
52/14, 52/15, 52/16 and 52/17 as per wasika
no. 1426 dated 12.06.1980 and khasra no.
52/24, 52/25, 51/10/2/2, 51/11, 51/20,
51/21, 51/22, 51/23/1, 51/23/2, 51/26,
60/1, 60/2, 60/3, 60/08, 60/9, 60/10, | Rs.178.00 | Rs. 17.80
60/13, 60/18, 60/23, 60/19, 60/12, 60/11, Crores Crores

Details of the Auction

27.12.2024 upto 05:00 PM

documents

Date of Inspection of property and verification of

09.12.2024 to 27.12.2024
(during bank working hours)

Date & Time of Auction

30.12.2024

11:30 AM to 12:30 PM
(With auto extension of 5 minutes duration
each till the conclusion of the sale)

Portal of e- auction

https://ebkray.in/

|
|
Last Date of Receipt of EMD
|
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TERMS AND CONDITIONS

The assets will be sold in “As is where is”, “As is what is”, and “Whatever there is” basis, including
encumbrances if any.(There are no encumbrances including dues of Local Self Government etc. to
the knowledge of the Asset Sale Committee, except for Canara Bank’s charge).Prospective bidders
may make their own inquiries regarding encumbrance, search results and other revenue
records relating to the property and shall satisfy themselves regarding the nature and
description of the property, condition, lien, charges, statutory dues etc. before submitted the
bid. The successful bidder is liable to incur the dues, if any.

Auction / bidding shall be only through “Online Electronic Bidding'’ through the website
https: //ebkray.in/. Bidders are advised to go through the website for detailed terms before taking
part in the e-auction sale proceedings.

The intending bidders are advised to properly read the sale notice, terms and conditions of e-
auction.

sale shall be confirmed in favour of the successful bidder and shalt be subject to order passed
by Hon’ble Supreme Court in the Civil Appeal No. 1487-88/2018,

The verification of the documents and inspection of assets can be done with Prior Appointment
with Nodal Officer Sh. Manoj Kumar, Chief Manager, Ludhiana Mid Corporate Branch (Address- 148,
INDUSTRIAL AREA-A, NEAR CHEEMA CHOWK, Ludhiana, 141003, Mobile 9779704893, email:
cb18154@canarabank.com) from 09.12.2024 to 27.12.2024 (during bank working hours).

The valuation report of the assets is available for inspection at Canara Bank, Ludhiana Mid
Corporate Branch (Address- 148, Industrial Area-A, Near Cheema Chowk, Ludhiana, Punjab
141003). A copy of the same can be applied by interested parties. Kindly contact Nodal Officer Sh.
Manoj Kumar, Chief Manager, Mobile 9779704893 for any further information and clarification in
this regard

Intending bidders shall hold a valid e-mail address and mobile number.

The intending bidders should register their names at portal http://ebkray.in/ and get their User ID
and password free of cost. Regarding support of e-Bkray Portal (service provide) (M/s PSB Alliance
Pvt. Ltd), (Contact No.
7046612345/6354910172/8291220220/9892219848/8160205051,Email: support.ebkray@psballiance.
com/ support.ebkray@procure247.com).

EMD amount of 10% of the Base Price is to be deposited in E-Wallet of M/s PSB Alliance Private
Limited (E-bkray) portal directly or by generating the Challan therein to deposit the EMD through
RTGS/NEFT in the account details as mentioned in the said challan. Only after having sufficient
fund/money in E-Wallet, the prospective bidder will be able to pay EMD amount before last date
and time for deposit of EMD. Please note that only after submission of EMD amount from e-Wallet,
the prospective bidders can participate in the auction.

No Bidder shall be permitted to withdraw the bid from the auction proceedings after
submission of the bid, till completion of auction.

EMD deposited by the unsuccessful bidder shall be refunded to their respective E-Wallet

maintained with Ebkray (M/s PSB Alliance Ltd). The EMD shall not carry any interest.
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l. The property will be sold above the base price. Bidders shall improve their offers in multiplies of
Rs.10,00,000.00 (Rupees Ten Lakhs Only) the bidder who submits the highest bid (not below the
Base price) on closure of ‘Online’ auction shall be declared as successful bidder.

m. The successful bidder shall deposit 25 % of the sale price (inclusive of EMD already paid),
immediately on the sale being knocked down in his/ her favour and the balance within 15 days. If
the successful bidder fails to pay the sale price as stated above, the deposit made by him shall be
forfeited. The Asset Sale Committee shall be at liberty to conduct fresh auction/ sale of the
property and the defaulting bidder shall not have any claim over the forfeited amount and the
property.

n. All charges for conveyance, stamp duty and registration etc., as applicable shall be borne by the
successful bidder only.

0. No interest will be paid on the amount deposited by the successful purchaser in case the sale is
cancelled or withdrawn as per the orders of the Hon’ble Supreme Court of India in the pending
appeal mentioned as above.

p. For sale proceeds above Rs 50 (Rupees Fifty) lakhs, TDS shall be payable at the rate 1% of the Sale
amount, which shall be payable separately by the Successful Bidder. The successful bidder shall
have to pay applicable GST on the bid amount.

q. For further details contact Sh. Manoj Kumar, Chief Manager (Ph. No 9779704893), email id
cb18154@canarabank.comOR the service provider E-bkray (M/s PSB Alliance Pvt. Ltd), (Contact No.

7046612345/6354910172/ 8291220220/9892219848/ 8160205051,
Email:support.ebkray@psballiance.com/ support.ebkray@procure247.com) during bank working
hours.

r. The Asset Sale Committee does not undertake any responsibility to procure any
permission/licence, NOC etc. in respect of the assets offered for sale.

Special Instruction/Caution

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither
Asset Sale Committee nor the Service Provider will be responsible for any lapses/failure (Internet
failure, Power failure, etc.) on the part of the bidder or vendor in such cases. In order to ward off
such contingent situation, bidders are requested to make all the necessary
arrangements/alternatives such as back -up, power supply and whatever else required so that they
are able to circumvent such situation and are able to participate in the auction successfully.

Place: Chandigarh
Date: 28.11.2024
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